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(3nfSrai fowl) 

( U1TFT ) 

3Tftnj^RT 
15 2010 

‘7.32 wRlVId Wohlfl 2014’ ^ 

R TnT/2009.—'EM 

2,000 4fff.5 wr (3Tf^) ^ ^#!?I^%tt‘7.32 
31/4,|0 2014’ 

Trqrt) (^Hpf'fM) 3lf»4qfld !■ 

3lf»-rgR^ (f^'fsrf^ W t) RTfrRfew 

?raf cTtrr rrh tit'+K im onff ttphtri 
1^9). R. 4( 13 1331/2008, dlftia 8 2008 

R' Traf ^ 3 tRN ^ I 

2. -Mr Rfl Mr 

IR ^ RRdtR 4,l4d9 , 

9^, -gM-AOOOOl ^ RlRTR R Rlffe 8 315^;^, 2008 
^ RTRFR 31 Mj^ 13 R>, R, 4( 13 RR/2008 ^ 

% 5.1 R RRl tRRTftR ^ R^iRR ^ H^dlH' MR RR 
RRfR rM fR 31IRTtR1 H)<?IIR) ^ RtI olHTRt I 

3. STRMtmf RJt 31TRH71 

RTRRT Rf] rMMR •^' aiRMRSff R^ ^ 

Rj] ^RI ^ R^ MtR (315RR) SP 3T3R1T, tRRf] R^t 
3TfERjfM RfR ^ 5 RMtR RR> R<+|0 RIR MRiR^f 
afR RRHSTlf ^ 3IlRfeT %RI RfrSRT I 


4. d1(ii4l RiT WR 1^ dltlta 

R? RfdlHl RTRTIr ftRR RTRfHR, W, 

^M-400001 ^ 22 RRrO, 2010 ^ RR#1R R^t RURf I 
iI'^ihI ig McTRf RiRnMr ^r-'^ 3rin# (rMIrr) RR^t 
?cTd^ir4<6 RRR 22 RRRR, 2010 RR 5RgR R? iTft Rlftrq | 
MelRI TJRii: 10.30 R^ R 11.30 RR^RtR 
33R RMRRf R'lPdRI 10.30 RR R 31RRf 12.30 R^ ^ 
#R IR^R Rfl RIRt RlMi I 

5. RiR MffRR rMrR 

RiT Mr^, rr#r 'Irt igRi Mt MiiM?if ^ 

RJRR,' RjR Pl'tfOd ’ ^rIrR ^ RTR ^Rll I 

6. 31RfR 

RF 20 RRg^, 2009 R RTRR RTR Ri] Rit 
RRfR^Mj I ^ Rit 20 RRgR3, 2014 R^ 
RT Rfl RT^ I 

7. MtR ^ Hilly aflu Mr; ^ f^nr ^hrr 

dlciinl RR mR« 1W RRdtR flR^ ^ ?7T RR3 
%IR g«R| R>iRHR ff 22RRRfI, 2010RRRRf^MlIRH3Rr I 

rr;^ RtcftRRnaR gro ^trh 25 reM, 2010 rre^rrMr 

RR Rlite R^t jfnEn 1 ESRE ^pidH R RtRlRt Ei 

RIRfer 3^ ^ 3Tf^ ^ R3, ^ Mr ^ RRte ^ RR^g^ 
20 RRgR3, 2009 ^ 24 RRR3t, 2010RR;.3itgiJR'ai7R7rfRcT 
Ml I 

8. RETPST 

^ fMi rt] rr]^ r Mr; arfM ijrr r 7.32 

RMiR Rf] R R R^IRT Ml RRI fRRR ^RdH 

31^-RiM; 31IRRR3 20 3lM M 2 O RR^RTR^lfMRUpiI I 

RIRT ^ RCjifd 3 tM 
RfRHRRR RIR, R^ RfRR 
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^ -Cf 31^rfiTPPlf 

I. ^ qpft^ 3 ^ 

Mifen ^ mIohish ^ ^ ^ ^ wm ^ 

Rnifed %iTfwn 4" 31#^^ ’’ 3?mR 

W: ^ 3T5R% ^ ^ REcTra ^ t I tl^Ell?, 

RHif<t)c 1 ■^ft^nfiT'Tf 3TNijf^ Tlf^ 5 wFa^io 

^ ^ 3T5ffiRqtff srtfrfqi ^ 1 Tmfer et!^ 

Elf^ ^ 3T?TfcI I 

II. ■RrarlT : TR^ ^ f^ff^d ^ 

■^nftRff-^' STTOK TR^ HMII^kI 

■^eft ^Vfl ^fl f^Mrcinan 'Traf '^rt ■!■ : 

1. ^ HKdt^i ETH ■^rai (Eftri;) 

3T«?gT ydld-T. yWH4 ^ (Ty4)'4,H) Mdl 

3T?gicf: iIl4)u|'tsFT (31R31R^) 3^ E'd'E’d 

^'+>1 ^ 3'!'^ ^ f?? 

^ ST^-i j;ii^c^ nti'-i' 'Jiiy'll I 
2 ^ 3lfiT 'iIciih! <>Hij, (3Ti%d '•J^) 

TT% ^ Rm, TT^ ^ s(H 1 cl'iid I'; 

3. ^ 'W Ed>lH iJTId d){d <^ld ’diEll i!,«b ^'♦i 3|81^ 

3IT»TfR^ ^ srrfl 3W!^ 3^ 

^ 3rFg?r ^ f; 

3TR^ : Tt^ TTR^n ^ ( 3nT3lR^) cM 

ERTttii'd 'iit MRdtR R-dH R nAdTAd 3stld? 

sfR ^ wn Tiad f, 3TR^ sT^Fqi-jt ^ 
31?^ ^ TPgd ^ ^ %T I 

Hi. oti l Md F Tff l : Wff ^SF 3iytd ‘‘3l3Jt^%ff” 

3n?TR ^ d>‘Mfd^', %TfqtT ETEKTSH, 

"dlEl 3{k ^Kdl^ (^dd dd'. 5RT ^^il^ddlRd fdi^ 
3T=!I dT'Ht ^rfei fdRft ’Tt ^Rfd ^ fetr MPT^lO t I 
^ ^ 10,000 Wi (3T%cT^) aifR^JET^ 

dK 10,000 ^ ■ 5 ^’ #ft 3R dd3 Rjdlfdi'd 

I 

IV. 3E^ WTERTrR^ f?5TTf^ : 

1. fddVId^ d3 #nT 3E1 % ErdfRdT 

trsETR ^ ^ WRT #n t, -a^ TiRnid3 
W^ WFT^ HIOH-i ^ (Rli^ydllJcd) 

■Rgar 3if=RT^ ^ I ^ Eft 

3(yRT faprff^ 3fRn^ ^ fw •%Tif ^aRi 

T^dJ afr^ «Fr ^ ETTRn t 1 fEt 3Tr?Fi ^ 

1^ Pic|All'll didiri ^taft T51 t', 3T«RI 
3n«TfR^ "SteE 3ITRI fdRTI afHI sfR R'd;ri '4' 
<■ 0(1 did! 3iQf^R 5!'11 I 

Z 3Rd "R W Rdap 3TliE ap 33TmE lE IIpW 

tap 3^^^^ 3imftRT:5lER TRShjEI Efttl SHdtfifdaR 


[Fart I Sec. I| 

3PTar 13m iimt ti am t tt R Of-ra 
3T3rPmtf tr# etep aptr i aTRidimr 
tt I'dSl^y 3rRi?ft t etrft RSdtl 
dt tsl-5d>< 4lPid' t ampTmti did' <<i)diii -itt 
dJtaimi I 

3. tm 3T«roiT -giqfR^ tP=R apT arapTWftt Ets ^ 

3Tth SntSR RpIRIURfm TR TR 3T^ 

m ^ #ff, ^ TrfcRRtf ti# td ap 3n«iR m 

dIcdiHt t ERRR amRIT I fEI dlR RE ^RRR ftdl 

tap 3?«?sn 3n«rfRRf 5t?R t arm Rimpf t 
^Rm W<T RR %RT t RT Rm, IttR mi RTERg RR 
^'iciid WET aPE^ tm RI EIRfRm si he apt Rfmjprar 
ant Rt anmft I 

4 . tt RTRH t, RRO a^Hi at Elfm RR^tT EtIf 
( 3rfREjfdd ETf?T m 5 RPdEld) t Stfwm t RRT^W 
3iit2R fRRR anRTn I 3tff?im 3tT^’ m mt t, 
R? tm 3ERR1 TnatRm -SldO apT 3Ti<Ei*trq mi 
% RF amt RIFRt RH RpT’JpTRt R4 RfRR 3tmR 
■^R) hkpeH cld'^ t RR I 

5. tt RIRH R aim’ti# TI% RIEfed Rt^ "R RR? ?T, 
RvRi RTI RpIERtt RFI R Pi■‘II dUE'H 

6. rPt’JPt RR RIEdtR ftait tm FIR a^ 'J^RdlOci 
RR t diEl Pt)dl atnjRT I RTEcTtR pdd tap FR R1 
Ell tm 3T«TR1 RIRfREP mdE ap -y-sj RETtR^ ESTd 
3TsqRT RiliRdllEd EUR R W Rtif, tinf^ 3Rap 
FIR Pt% IRRI RRI t I ■gEsR URd''lUd ERIR R mn 
RIEt Rll ^RI R5PRTR ER ThRSIR,! Rt Rap RT 
RRlddlt t all ERRP R^m RFt f I 3tR: tm 3T«TRI 

WRfRmttdtapl 3TOf^tftrfdt!’mtfRfeFTtR 

E1RR RRR> 0.Rdl0,d ERIR dPE ■R|l‘,Rdll''1 ERTR R 
aiRi Fit Riat Eifmi (3EfmR Ejcaar) RR Emr rr 
R <EIHl FIRI I RTF t (ic|v|d> 3P|RET RE E^Esd 
EERajlRd E3TR R RlERpTRE estie R Rt ei^ E^^^ 
Rtmitt I 

7. am tm 3TKTR1 RiatRRE FtRIE RT RRERlftcR I % 
RF TnFRT RR RfREJPdl FERTRfER RR | ^iRIRIEd 
RfEfERfttt RR alFRiE, Rmapt RR Rf?r»j%n RR 
3TEIEd Ittq Rt Mr R RTR RRt fFREfi m RIETE 
EJR Map appEp I 

8 . tm 3tRRI RTRfRaP fMe 3TRR Pmat R7T RF tRT 

tt tt pf? etI err E’ap Rdiafi/ 

RRMlR/tRl RRTE ^ RR t REfI RR EERlt f I 
REt RtREi Ej^ t RpMa Rt an eerM ^ an 
ER^RR't 3EmtEE^RRanETRMt I RR RRM 
t amf RMjpiRi RR 3TETEd RpTRfd Rll ftM Mr 

RTF rrirI ftep f 1, tm ap etetIrR) fMe rR 
EPFRT FIR RR rMprt etM t Mfp Mr r rrMr 
aRR EllPod fM I 






























































































































HR? '3?T : 3RnHR^ 


[HPT l-1sprg 1] 

9- ^ rTPT?, ^TR Hf 

?HI ??n?ft/<T>Hkii/HRT 3IHIH ^ %Tr 
^fTTTI? TIIHT cfR^ ^ ^ THfH^ 

s1«< ^ TIIF^ ^ HI«r ^ Hi WHfir oF H^HR 
^HR H)t HTTRlt I H? ^RHTshI'M f 5TR 

?TFIfT, ^ PrftJHRTJT ij^ Tjjfqr^ 

^TPTT HT WHH R f%HI HTH 

HTf^R I 

V. •aJk ijthIhht slrpT HiRfhr 'fr^ ^ 

(%) ?[RI HHH-'HHH HT HPlt ^ HraRPTt’ R 

HgffH? ^HffRT RiRT-RtHI ^ 3RRfcl 3T?g?T 

'tiT'il HPft I 

VI. "SPR afcnRaci Ri(iiP(<{^'i ^ grn tphct 

3THtH f 3TR HH^RR, '?^, %3PT HT[ 

HTftfHcT %Rr HTRnr I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTinCATION 

New Delhi, (he 15th Januaiy, 2010 

Auction for Sale (Re-issue) of ‘7.32 per cent 
Government Stock, 2014’ 

F. No. 4(l)-W&M/2009.—Government of India 
hereby notifies sale (re issue) of‘7.32 per cent Government 
Stock, 2014’ (hereinafter called the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock upto 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January' 22, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 22, 2010. The non-competitive bids 


should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. W hen Issued Trading 

The Stock will be eligible for ‘When Issued’ trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of five-year tenure commencing 
from October 20,2009. The Stock will be repaid at par on 
October 20, 2014. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 22,2010. The payment by successful bidders will 
be on Januaiy 25, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e.. October 20, 2009 to 
January 24,2010. 

8. Interest 

Interest at the rate of 7.32 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
April 20 and October 20. 

By Order of the President of India, 
SHAKTIKANTA DAS. Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on ‘non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions . Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations, 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 
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III. Coverage : Subject to the conditions mentioned 
above, participation on ‘‘non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD, 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that wall emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the hank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI, RBI would credit either the main SGL account 
or the CSGl. account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD w ould have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 


7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission serv'ice charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokcrage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 

15 2010 

^ ^ 2020 ^ 

( ^ HldlU) 

W. R 4(1)-^^ lTa5lTR/2009 (i).— 

iid<^SI21 3,000 ^ ^ 

^I^',2020 iTftJ 

8 2008 q ?Tcif ^ i 

2. ^ Mu 

■gM q*ut-400001 ^ q 8 

2008 ^ UTRPU wr 4( 

■^*3/2008 % 5.1 q' UUT 

I 

3. arafcTRUf Ut#5TUT3Tf UJt 

alk wiTOT ^ 33Rfeci i 
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4. -ilHIxi) WH cimIjs 

ildWl «fiFrf^, ■'^i^, 

^P^-400001 ?RT 22 2010 ^ ^ "W^ I 

^ WlfiR #T-'^ -aRMt (IJ,H4V+I) 

TTR ^ 22 'Sf'Wft, 2010 ^ 3R^ JlHt I 
3TgflW»ff ^TfRqfT^ 10.30^^^1^11.30^^^ 
aftr 10.30 ^ ■« sRir?: 12.30 ^ ^ 

4l4 'Jii'il ■qifen I 

5. ^ Pn^lfilrl *li^qR 

^T«t), 'IkciI'M R'^4 SH' 'J|(0 ^ 

31^?IR, Pl'irMd' ^nftSTR ^ fell ^ ^ I 

6. 3i?rf«r 

^^^21 2009 3IT1TSI TTjRf ^ ^ 

31?rftl^fRi^l^ f^FKR, 2020^ 

w}^ ^ jiuRt I 

7. f^flT ^ rTTftrar 3lh‘ ^ %!!: ^»raR 

%n*Tr ^ mRuiw «iR#af ^ 

ftsR 4>wid^ Tf 22 ^RcRt, 2010 Jl^f^ld Hit”!! I 
^Hl4Id13if IRI 25 2010 (TltwO 

^hR'Ih ^>t ni<l<3 ^ Rtidl RHRi I «T4> ^ fRC[ ^‘loi'i 
■%TRt if aiRfei ^ 31^ m, srRm 
'gjraH^df^'^31«ltcI_21 fw^,2009^ 24^5Rg^,2010 
d<ti, oJlN ^(i(hci ei'ii I 

8 . 

(i) 21 RthRR, 2009 (^ ^ ^ 

3.79 3lf^ ^ ^ ^>TR -% 3#^ tiT 

TiK’J? ^ gndH 21 2010 ^ "snTJTFI 

^■apt 3Tgf^^’^ '^Rddl'^'^JT W51'^ ^4rfd 312idir'54. 
3n<lR ^ 21 siR 21 f^Rl^l 

(ii) ^ ^ 3T:^dlR4>- ai^^Rili nr ^'IR ^ ^>RR ^ 

3i;^^if^ -4^ 3 rRw' ^ mn ^ (R7 
tnfer iiRd ^?iRrR ^ 182 -Rr^ TR4Ti^ ^ arffm 
#1 H)dTr*Rf' ^ 3Tf»R>?R ^TT 31-d[%d RR ^ 

^ (^ ^:?FFR 'WRf 7R? ^p#+id) #ftl 3RITf¥^ smi ^ 
WHl ^ 365 -RFRIT ^ 'sn^i 

(iii) ^“'iSt' ^ 3lWd ^ ^?rd tlTR 4TR^R ^ 

182-^^d TR^Mq ^ ^ iRM 

RR ^ twRl 47: 3T^fdtftd. 3RR1 ^ IIR’I ^ 

3ffim #3 VJ*dl^’ ^ ^s# ^ 3ig^lR U: *lRd 

lH<4>K ^ irfd’jfd/MRi’jRi<<1 K'qRno HRH<wai '4^ 

RR ^ 3?f7R #ftl 1^ ^JWRR ^ ^ Jfft ft*# ft 

^RMdddl 4ft "^T: RR 3 TRr 4# # ft*# Sl^HR 

rdd>Mi ^ntnni 

(iv) ^ ^ '44? ^ ^Rh ftft^ ■'TT ft*? 3?3*4rfft5F ^?R 
■47 ■# ftftRl RR#? R'Jl4 'ftsF 4171 ftftf# 31tftqiR=h ^44 
3t4ftr ^ ■ 44 ^ # qni,*ni 

iRTrl ^ TT^qftf ^ 371491 ft, 
^iRkl+l-d 4171, 7?^ 7?fft4 


3?^ 

7 77- ^ r ft yrfft’^ftRft' ^ ftftrnft ft 37yfdR«ff ftftft 

•glw 7 ^ 

I. : 7T74nft # WT41 wpfftlft ftft 

7|47T l?lfftlT # #77144 ftft # 4fe ft ’7174 177447 44 
R'liT't'd '9#’jftftl # qqRici 'ftftnfftftf ft’ “ 37#TRft?" 3TI4R 
47 '4FTf4lft 4ft 37^1# ftft 44 47474 f4Rl W t I 44^747, 
f44f%4 Rfft'jftpft 4ft ftftofftftf ft’ 37ftl7jf44 Tlfft 5 #7914 
7r4> 4 ft 3T#rRftf '3ffftT4T 74t447 '4ft 4117# 1 4I7fS74 Tlftl 
37ft!7jf44 Tlftl ^ 3741# #ft I 

II. Miqni : ^7174 777447 4ft Rii’f+d l#’lf4ft '4ft 
4ftllfft4fft373#7J?ftf 37T4F7 47 ftft Rid?!# ^ 1# 141 ## 
7^94 ft# ftf Ri*^RnR£ici 9141 4ft ^71 4>74 ft ; 

1. fti »7I74Rt fft# #7 '4177 41^ 73141 (7#) 

378741 77FT447 TIMR 4ftt (1^7R#?1) 73141 4ftt 
7^4 ft I 

37447? : yfthlllftlR#?! ( 37R37T7#) 3^7 7^^4 >k 1 
ft<l>f 4 ft difti 77#f4^'#4c4t 4? ^Ri'in ?7T74ft4 
4 ft 37Vft4 9TTfft4T 14741 4TIRT I 

1 47 3# -flcrilH) ft? 47# ?4Ti (3#fKl ft 

374f447 Tlfft ^ #4; ftl 'ft# 4PTlft ft I 

3. ftl 44 74ftR 44T4 4# 414114>771 774> ftft 3?«741 
41*7fft47 ft#7 ft I7I«R ft 37441 ft# -371?r3« ^ 
ft 47^4 4774 ft I 

37447? : ftft ftftN Ulft'«l #7 (37R3n7#) 4*71 
774471ft ftft 'ftl ’717414 fft# ftd) ft TRft#4 ?3'dl 
3k 41?^73Idl 773ft ft’, 374# 3141474# 4^14147t 
4744 Wl ft 4734 ^Tft ft 1#7 4rd ft# I 

III. «ll44741 ; 34^4d -9141 ft 37#4 “STftftR#’’ 
37T»47 '47 47#, 4741441’, f44fftd IftfTrft’, 7?7S7T37l, ’#R 

■RITtI 3ft7 ’7174I4 Rqft '447 §14 '4*7lft#Rd Ift# 
37R 474# Tllft? fft# # n'llftd ft R# 4l'#lft 1^ ft I 
ft#§ftft1i*J444 7l1ft 10,000 444 (3flft4’J44) sk?*# 
41^ 10,000 444; ft TPl# ft’ ft# #74 374 4W ##13741#! 
ft 1#lft I 

IV. 344 '347741414747 : 

1. 7f§4 Rlft?l4> ft 1#7'377 #3> 37*74147#ft47 s1n<., 
fklft 41*44 ft ft ’714 #41 41fft ft, ft 4R 1*47 
774347 77FT447 771444 4# (#l(4#H<d) 73I?r 
7^ 37l44lftft)4T I ft1| # ##9147 57? 74774 ft 
37#d 1kT#74 uRnjRl ftl #7771 #R4t ft’ ft?^ 
#47 ft# ft ’774 # 774741 ft I 54 34914 471 44R 
#7 #49147 ft44l 1*47 ft# ft 751 ft, 't47 37*741 
17T«7l447 #417 §14 37141 #741 ^4141 sk #4# ft 
7^ '31141 37 ## ftf*IT I 


ts^ at}} 0^2 
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TirPFT ^ ^ Tlfd^ici TTf^ v %ftf 1%fq 


1 3PT^ lIFfT ■'i^ 37r#T ^ 5rP4Ir tR 

V >R^ ^ m'^V^ wafJ?T ^ilfad 

3TTjf^MT ! yrer^Tm 

^ T^s1u,« ITTIM’t’ ■ | ^<^4l 

^ 'j|iu'!l I 

3. 'iT^ ^ STyfflFlMf 7^ 

3T»7t^ ^Ni-l ■JjfiT^’i/cFhTcT ?f: ^ ’TRlfTO jTRTcT 
^ ^ iWt, ^ TffiTFlMt ^ 37T^7R tR 

■h 1<HW1 3Tn37ft I ?R W ^ ezTH ^ 1^ 

1^ ^ 37S!TgT 3r*7^ -Stm ^ 3FR W^‘ TR 
^'idH mM ^ Rihi ^ 'T^, f^RTR ^ d'(l<9l 

’fRIH W<T ^ T ■ar^riir'F ^ IjfifijW 

I 

4. RW^ R, Tl% 3fR%I Tlftl 

(arfsRjNd Tlf^ ^ 5 ardVI'd) ^STftRPiTiaT^qitT 
^Wid Rfi'dl -JlIM,'!! I ^(Rfl'h 3)H’iiil e^ ^Hd '4, 
R? 3T«IRI ■5lT«tfji^ s1cm’ ^ ■JrR^RRTror 

^ SRFf i4l6dil ^ 'JjRr'jfTrm ■Ril dfRirl 3TI«f2d 
XT^ cT^ -R ^ I 

5. xniR^ R siTTRsm 71% R 

^ %t XlfiTRtjf tTFT R %xr ^n%TT I 

6. RFd% frsi^ ^ ^ cft^ 

R ifRt fqFRTT I ^ # RT 

TTt ^ V7»-T^ 3?r«rf%X :jrd7 ^ Xtr^IrtR ?§Td 
3RRIT RhT?73(hxd Bid R ^ dI%T, 

^ t I xjsq TiR^xTd Bid R imi 
^ TJjEFH'd 7R fdgxddP’ git ^ % 
W3RT®} t % Tdgf wgr f i 3B: tgr h^bt 
3n«lfiB7 ^stdTO ■^TjfdRI’tt -s(tRd% sit f¥^ ^ 
4RPI "ddd? XF5T'jfP?B Bid 'i^R 4iiU77'jflUd Bid R 
Xddi gidft ( itfed t^) oFt we 

d#d ?tdT I dTd R fd^ldT % 3R{7tR RT ^ 
XTRXjftRd BB ^ BRdfddX Bd ■^' dit d^ 

TdtdlF} t I 

7. dF tdl -ilddl TdfRdT •StrR dTT{? l fdfT:| i 1% 
dF dT^ dit dfhjfdd’' '^Tdfdftd dR | <>IBdlBI 
dftfwlddf dit iJtedT, dBdil dd ^d’jfddt dd 
3TdBI ^BTd dit fdf«7 ^ Bd 'dPt f^dyT ^ 'ttcR 
^ fed! dTTdTTI I 

8. 'tdX 37ddl dldfddr "StTR 3Bd 7IT?dit dd dF ^ 
^ ^ W dtd 7?l Bid, dd? 4dldl/ 
dRI%d.%dT RdR ■xp df dTJB dR dldB f I 

xt^lt ditdd tddit d sfiTHM dit BT drd>'d) ^ dl 

TTFdd XR dBd 7 R dTJB ^ 7 BBt t I ^ RTR^ 
x^' diFf "RfFijiddf dd 3 tdBT 'did’^fd dit fdx% %% 


9. dftnjfddt dit BFld, ITdfdd Wd 

cl*ll ^BIBi/ddq%d/^ dRId % %Ii -RTFdd it 
^BTH dlRT dRd dit ^ ^ RldfddT 

Slw ?I7I dlFdT % Bd d? d^ RFdf? % ddJdR 
^dR dit dHTRlt I dF ■JRBBdtd ^ ddf 'JRI 
clidd, fMd^Td BIdd dit '^dd d vnfdB d^ 
fd>dl 'Jlldl dr dlFdif R dRIB d^ fdFdl ^Hl 
dlt^ I 

V. ^fdit sftr RTdlddl F^Bd dd dlddd %Id 'tdX 
(^) 5RT Bdd-XRdd XR dfdt df dtddl dFd R d l B-lf 
Frarfdd TJddl tddTftcI ■Rdd-'Rtdl ^ 3RRfd ^ dit TR^d 
dRdt^ I 

VI. dPR dRnRsifl RdlRln^l ^ ?RI Rdl^ % 
3?^ t atk dF3^- ^ 3ITd?ddPf Fldt, dBPI dit 
■R^ftfdcT Bnnn I 

NOTIFICATION 

New Delhi, the 15th January', 2010 

Auction for Sale (Re-issue) of Government of India 
Floating Rate Bonds, 2020 

F. No. 4(lFW&IVI/2009. (i) Government of India 
hereby notifies sale (rc-issue) of Floating Rate Bonds. 
2020 (hereinafter called 'the Bonds') for an aggregate 
amount of Ks. 3,000 crore. The sale shall be subject to 
the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F No. 4 
(I3)-W&M 2008, dated October 8, 2008 issued by 
Government of India. 

2. Method of Issue 

The Bonds shall be sold through Reserve Bank of 
India, Public Debt Office Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4 (13)-W&M.'2008, dated 
October 8,2008 by a price based auction using the uniform 
price auction method. 

3. Allotment to Non-cumpetitive Bidders 

The Bonds upto 5% of the notified amount of the 
sale shall be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-coinpetitive Bidding 
Facility in the Auctions of Government Securities (Anne.x). 

4. Place and Date of Auction 

The auction shall be conducted by Reserve 
Bank of India, (Public Debt Office). Mumbai Ofllcc, Fort, 
Mumbai-400001 on January 22, 2010. Bids for the auction 
should be submitted in elecRonic format on the Negotiated 
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[q PT l^ ispr^ 1] 


Dealing System (NDS) on January 22, 2010. The non¬ 
competitive bids should be submitted between 10.30 a.m. 
and 11.30 a.m. and the competitive bids should be submitted 
between 1030 a.m. and 12.30p.m. 

5. When Issued Trading 

The Bonds shall be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

6. Tenure 

The Bonds shall be of eleven-year tenure 
commencing from December 21,2009. The Bonds shall be 
repaid at paron December21, 2020. 

7. Date of Issue and Payment for the Bonds 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 22,2010. The payment by successful bidders shall 
be made on Januaiy' 25,2010, (Monday), i.e., the date of re¬ 
issue. The payment for the Slock shall include accrued 
interest on the nominal value of the Stock allotted in the 
auction from the date of original issue, i.e., December 21, 
2009 to January 24,2010. 

8.Interest 

(i) Interest at a rate of 3.79 per cent per annum shall 
accrue on the nominal value of the Bonds from December 
21,2009 (date of original issue) and shall be paid on June 
21, 2010. For the subsequent periods, the interest at a 
variable rate shall be paid every half-year on December 21 
and June 21. 

(ii) The variable coupon rate for pa>mient of interest 
on subsequent semi-annual periods shall be the average 
rate (rounded off up to two decimal places) of the implicit 
yields at the cut-off prices of the last three auctions of 
Government of Indial 82 days Treasury Bills held up to the 
commencement of the resp,ective semi-annual coupon 
periods. The implicit yields shall be computed by reckoning 
365 days in a year, 

(iii) In the event of Government of India 182 days 
freasur}/ Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate shall be the average 
of Yield to Maturity (YTM) rates prevailing for six months 
Government of India Security/ics as on the last three non¬ 
reporting Fridays prior to the commencement of the semi¬ 
annual coupon period. In case particular Friday/s is/are 
holiday/s, the yield to maturity rates as on the previous 
working day shall be taken. 

(iv) The rate of interest payable half yearly on the 
Bonds during the subsequent periods shall be announced 
by the Reserve Bank of India before the commencement of 
the relative semi-annual coupon period. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 


basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The rcserv'ed amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

I. do not maintain Current Account (CA) or 
Subsidiary'General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including Finns, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiarv' General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its con.stituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 
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4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them, The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. fhe bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9 Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


is^rraff, 2010 

'8,28 «rdVFl W<*)l0 2032’ ^ 

( ^ #Tfr -ftHlid 

4(1) ■5^TTn^1^/2009(ii).^— 

2,000 TW, (3Tf^) ^ ^ ^ ‘ 8.28 

Trf^-BT^^,2032’ 

TFirt) (lidR'Iq) 11 

(fjl^'f^lfw "4 csfcnfian * 

TFlf ’-TRtT ^ "3117) 

7ns4T 4( 13 t^/2008, 8 2008 

^ ^ ^SfiTTift I 

2 . ^ 

^ ■gcqi qpp#ixr, 

■gi3r|-4ooooi ^ 8 2008 

^ Tlfripq TtelT 4( 13)-^5^^ Tiq/2008 ^ 

% 5.1 ■q*iii%«itfei ■*5^ 'iidiHl Mq w. 

3Pim ^ ^ 3n»4TfcT dHiM) ^JlTCniT 1 

3 . aPjfHWff <4l^'l<ldT3Tf ^ 

^ 4)dirb'4t' ■R ^ 

^ ^ (315^'*4) 3T57IR, ^ 

71^ ^ 5 TlfdYra 3^ -m 

4. dirllfr t ^ 7SIPT TT^ TTTTtlsr 

^ 'tsr, ■rp)r| 

400001 ^ 22 2010 Th wfYra gY -^nTTift 

•ftdpjj ^ 41^4311 MidilfHd #1-^ iicnieil (7T3qt 
31^ Yf 22 2010 tY ^ ^ I 

atyRfWtff dlPd^l 10.30^71^)^ 11.30^^#4 

3 i )7 3 ifri 7 ^^ TfjfYrqf 10.30 ^ Yl arois 12.30 t3| ^ 
#4 31734 45) ^TRt 4lf^' 1 

5. ^ fdrHMrl 4 >hY«<H 

W 7^, ^ITTdYT f73l4 faf ?17I 41171 ^ 

3T371R, ‘474 frpjfMd’ 44714R ^ 17131 414 ^ I 

6. 35raf?i 

4F7^ 15 4J7471, 2007 ^3r7W1Fl4R’7^4^44 

314f4 frlTT #4 1 W 7^ 4Y ^■+Ydl 15 44471, 2032 44 
7frnj74 47 4Y 'Jim.'ll I 

7. ■pnYq ^ 417175 3fl7 T^fapi: ^ fHTi ^^^TlrlRT 

hTc1i 41 an 4i74t4 Ylrar ■gRi 3144 44^ 

17*14■gi4t444^14^1 22 4RoRt, 20)0 44 314t^%41411474 1 

74RI 4 l efl<rc1 l3n ^ ^4414 25 4R471, 2010 31«ll4 - 54 ^ 
4Y 4I7Y® 4Y f%4l 'antTrri I 74143 ^44R Yf -'TellM' Yi 

344144 7^ '% 3ff^ 47, 3ff44 ^44 ^4414 4Y 417)74 
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15 STTOT, 2009 ^ 24'3^^, 2010 cl^, ®!TR 
^ I 
8. ®}RT 

3TfM yicn^ ^ <!lfh§ ^ arf^ TJis^ 

8.28 3lf^ 3rf^ cfit ^ ^ ■=5!TR #tt W 

3T^-qiRtt> 3nw4T 15 all?: 15 ^%-qi 

^mrin I 

^ (r^qfd ^ 3rT^ i(, 
?(r<w4>w ^i1%g 

gfH'*ifrtyl’ ^ hIwim) arafrrwff 

I. : 9^qiKl Tlflnjf^' ^ vj^ip^id aftT 

^prr mfen ^ yrrar?^ ^ ^ ^ i7R?r ^ 
R-il'f^ci yla'^faq'l ’:j<jPia ilciifHqi ^ “ SWfTRF’jf ” snW 
FT Fl'flsid Fit SigFfiT FJl FFira %FI ft t I F^JFR, 
r<HlTqi<i Tt %TTfFFf 3?^FTjf^ Tlf^ ^ 5 FfiWF 

^ qlRiqi' t 41'4>K FHi/ift I FTTf^RJ TTf^ 

3TfT!|1^ Tlf^ ^ 3RFfcl ^ I 

II . FTFFT : FRF TRTR RniT^id TlfF'jfcRif Tt 

Ft^nMfF 3TRf^vf 3?TRRFT'^fF^^'^f^TFt^ 

^ ^ Pinr^rlHsId FIFf FF FR^ f : 

1. "Ff FR#F 1 r 4 'tF? RTF “FRJ 'QTFI (Ft^) 
3TSTFT FFTFF? FRRF Ffi^ (Wifl”,*^) MFT F^' 

f; 

3RraiF : tMFFIRH'^C FRSFr^) 3^ FoF> l ( l 
Tt FFT -Rff^FF) 4lp4rFT T ?F ’F^TF 
T FtftF FUfF^ 1 tFI FTOFT I 
2 ^ TlfF hIcFIMI F>^ FRR (3Tf^ 'JJif’l) F 
3RrfFT Ff^ ^ %IT ^ #(Ft TFT^ f; 

3. ^ FF TFftF 3lFn FRF FR^ fFTFt ITF> Ff^r FFFI 
RIFfHF) Slc3T ^ FIRF ^ FRFt ^ SIRcFF FF 
F RTJF FRF ^ I 

3TFFTF ; WF^F (-FRSTRFt) FFT 

FFFF^ ^ fF FRFtF ftFT^ ^ F’ TRTFtT^ WIFI 
3fk 'FI^'SflFT F3F I', 3TRFt ^TJlfFFTFf FlfiHFl F^ 
RRI^ FF F ■ 5 R 5 F FRF ^ Rm #1 I 

ill. ■snFFRTT : FR^FF Flclf SUflR " SIRftlFIF!’’ 

3TTFR RT RF^', Fi'mPifY, fFRfFF tFFrFI, FTFI'Ff, 

MfT, RRlf 3^ FRFtF ^ ^ FFifFFfftF %Ft 

3RF FTR^ F%F ^ ^ %R; FHD^kI f I 

Fft ^FF Ff^ 10000 FRIT (arf^xj^) aftr^FT 
FTF 10000 FRIT ^ Tjopsif F ^ 3TF FF> f^F l 'fad Te% 
^ tFRT ? I 

IV. 3FF XraiFTFRFFI f^TIlfF^?! : 

1. T|FTr WTIF)'^f^'3F^3T«IFTinFfFFI'5tFR, 
fFRT FTEFR ^ FIR #n f, T RIF I^ 


FF2F> FflFFT FIFFF F^ (FtlRRh^) WIFI 
WR 3lfHFi4 I FR^ FI PlFTIFT fF Rf 
3T*fhT tFFffFRl RfcRjfrt ^ R^FTFI F TF?I 
I^F) fM 1^ fir ^ FFRR f I ^ 3R7IR RR 

% F^FFT FT^ ^ TFF t, 'tFT FFFI 

RIFItTF^ ^iFR SIR RTF fFIFI FTFI slk flFRi F 
TM 1311111 3TRf^ ^ I 

2 3Ir4 RIFFR F RTF RF^ FT^ T FIRR ttt 
^ 3TFFI RIFfFT ^IFR RR^RT WR ?^ 4^lTd<F 
RRF 'A' 3IRR RI?4>T Fit 3TR 1^ R^ FFItF 
3TRfFFRFf FIFlt RF^F Fltril I STFIFTFR 
RftftFfFFf, ^ I?R5tRF RFIFlt -if FIRRR R^R^ 
Fit FiteFR T|fFF> FF ^ 3IRfd4RFf FIcit w1f>K F^ 
F)t FIITRt I 

3. ^ 3 TFFI RTFfFFI ^tFR FH FRfdFIFf T 
SIFtF 3RF2R RfFcOF/TtFF ^ FF FRlf^ SllFF 
FT RT STRt, IF! RfFTRR} FlFit ^ T 3 RFR RT 
FtwiFt ■^‘ FIF4 sniTRt I -fTI RIF RT ERTF IfRI 
fr 3 TFF 1 RmfFF? :gtwT R 3 IRR RlfFR F 
5 RFIF RTF FIT %RI ^ RI R^', fRRR Tt FTTtw FR 
^Rctl-I RTF FIT^ It RI RI»lftFI ^tcIT F^ Mrd''j(dFI 
Fift Fit iRIRiit I 

4. FIFW 4', Ftcit Fit TlfF RirfSRT Tifti 
( 3#Fjf^ TifF T 5 rIfff) ^ ail^JlRT t Rsr^utf 
3IIRRR tFIRI FOTRl | 3Rf^ FIFRRl’ T FITIRf q, 
RF 3 IR 0 II RIRIft 'StiRR FR RFTRI^R^ RFR 
fr FF 3IRR RISFlt Fit RfF^jfFRt FR 3IIFRR 
I^FI RRSFlf FTtT F I 

5. FTRT3 "A’ F?T Ftoft Tlf^ RlTfiRF TifiR F FIR Ft, 
FIFt Fit R%TRFf •qrR F flRRI FIRRI | 

6 . Rfil^ Fit FIT#R ftFF ^ STF TFrR U.F4tu,rl 
^R it’ Fort 1 fiRT Fff^ I FIFltR r» j 14 ■^iFI RF RI 
Ft ^ arciFI RIRfFFI ^StcIT T 'gWT TTF#TpR WlF 
3IRFI Ftl^F^IT^ T3IF F FFI FitRI, ^tFlfF> RRT 
SRI IR^ RRI I ■^WR OF'dtlW WF it' FFI 
4’1’t Fit ^FI FFIFIF FR fRFTIFlf '^FI T 
3rRPRI«t t liit RR^ FRFIR^’ 'f I 3IF: ^ F«FI 

RIRfFT FtlRTt ^ FR^FIRt Rtf^'FI^ 

FFR FRFI RF^tF^ sftT 'FtFFFtiTF WI? F 
FTRI FI# oIvIrT (3Ti^ iJTR) Fit TRT WR 
STltRI FRII I FIR fRFFFI ^ RT "PIsR 

R[FFtl^ WIF it FITFfFF) WR "t’ Fit R^ '53^ 

t41f>i 4 f I 

7. R? FFFI RIFfFFI #WT FIT 3FT4 i rRcF f % 
Ff RIfFI Rpt RfFijfFRi' FTFIRftF Fit | 3ITITRITIII 
RftftFlFRt Fit BllSF)T, RISFR Fit RfFiJ%Rf FR 
3TRTR trfF Fit ftlfsi RIF FIFf tSFTTf T RtFT 
■^<1 lq>qi Fn^ I 
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8. ^ 'inT ^ ^ 

^ ^ 15F ^ 3rf3 ^ TTR TTT 

^TIR ^ Tf cTip ^ f I 
TJ?:^ T^' ^ ^ ^I<«rrft I TJT 

ilipctil 3Fr^ ■?! 'T'^'ii "sn •M'T>al't I ^ ■ 

■^‘ ■3r?T f¥*? 

^ 'STF^ fkr Tn 

gw ^ TifhT-cT Ti^ Mr Mr ^ MM 

'>hm ttiMt Mr I 

9. TlfTTjMt M dl'Ki, MM ■S1T3I ■^IfT vfi cTPI^^, 
cfsiT T^n#/4i4lvH/Mi TfMf % fM wM 
’fRiH 3fM tM M ^M-y'jfirf), M? ttt 3n»ifM 

ITT tjt^ TT«I M Tf TIFRIt 3T3TTT 
Mr M wM I ^ •i'MMlR t f^ M? 3RI 
cFTT, Mf MMRT cTPTT M tT' MMt M 
fMn ■^I'li MM ^ ^ R^d Ml fMn wn 

MM I 

V. Mr' M TnMM Mto M rrM ftM 
(Mr) ■gRT TRRl-TRRt iR ufifl M Mw TgT RdldHl' R 
M(M Tjm hH9-<hIhi ^ sirM M> M 

°biHi ^vn 1 

VT. rjTR MMM fMnM?i Mr gRi Mt«ii ^ 
3tMt t M T^RR, ^ 3TW?TRFr?T MU, M^RT M 
TmffRTT Mil -^niTTn i 

NOTIFICATION 

New Delhi, the 15th January, 2010 
Auction for Sale (Rc-issue) of ‘8.28 per cent 
Government Stock, 2032’ 

F, No. 4(I)-W& V|/2009(ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.28 per cent Government 
Stock, 2032’ (hereinafter called 'the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the tenns and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Foil, Mumbai-400 001 on 
Januaiy 22, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 22, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued'’ trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of twenty five-year tenure 
commencing from Februaiy 15,2007. The Stock will be repaid 
at par on February 15, 2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January' 22,2010. The payment by successful bidders will 
be on January 25, 2010, i.e., the dale of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e,. August 15, 2009 to 
January 24,2010. 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Slock from the date of 
last coupon payment and will be paid half-yearly on 
Februaiy' 15 and August 15. 

By Order of the Ih esident of India, 
SHAKTIKANTA DAS. Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Govemrnent Securities it 
is proposed to allow participation on “non-competitive'* 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IT. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory' obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

: 3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on ‘'non-competitive’' basis is open 
to any person including firms, companies, coiporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security . An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility' of the bank 


11 


or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the .sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the lime of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commissiofrservice charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment Ifom clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time-frame prescribed by the Bank. 

W, The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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